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INDEPENDEMT AUDITOR'S REPORT

Ta,
The Members of 5 Creva Capital Servloss Private Limited

Report on the Audit of the Financlal Statements

Opinkan

W have audited the accompanying financial statements of 5 Creva Capital Services Private Limited
{"the Campany™], which comprise the Balance sheet as at March 31 2023, the Statement of Profit and
Lass ard the Cash Flow Statement for the year then ended, and notes to the financial statements,
including & susnmary of significant accounting palicies and ather explanatesy information (hereinafter
referrod fo as “Financal Statements™].

In awr opinion and to the best of sur information and accarding fo the eaplanations given 1o us, the
glaresaid fimancial statemaents give the mformation requined by the Companies Act, 2013, as amended
[(*the Act™] im the manner 3o reguired and give a true and fair view in confarmity with the Acoounting
Standards prescribed under section 133 of the Act read with Rule 7 of the Companias Accounts Rules,
2014 as amended, and ather accourting principles generally accepted in india, of the state af sfairs
af the Comparny & at March 31, 2023, its profit and its cash Nlaws fgr the year ended on that date.

Basls for Opindon

‘We corduocted gur sudit af the financal statemonis In accondance with the Standards on Audting
{5As), a5 specified under section 143{10] of the Act. Our responsibilities wndor those Standards are
further described in the ‘Audilos’s Responsihilities for the Auwdit of the Financial Statements’ section
af gur repart, We are independent of the Campany in sccordance with tha ‘Code of Ethics” ssued by
the institute of Chartered Accountanis of India (1CA) tiogether with the ethical reguirements that are
relevant ©o our audit of the financial statements wnder the provisions of the Act and the Rules
thereunder, and we hive [ulfed our other ethicsl responsibilities n sccordance with these
reguirements and the Code of Ethics. We believe that the awdit evidence wa have ohtained is sufficient
and appropriate to provide & basis for our audit opinion on the financial statements.

infarmation Other than the Finarclad Statements and Swditor's Report Thereon

The Compary's Board of Directors |s respansible for the other infformatson, The other Information
comprises the informatian induded in the Board repoet, but does not include the finandal statements
and cur auditor’s repart thereon, which we obtained prios to the date of this auditor's report, and the
Annual repart, which is espected 1o be made avadable to us after that date.

Our apinion on the financal statements does nat cover the ather information and we do netT expross
any farm of assurance condiusion thereon

In connectian with our audit of the fnancal statements, our responsibility is to read the other
infarmaticn and, in doing 5o, consider whether such other information ks materially inconsistent with
the financial itatermants or aur bncadedge abtained in the audit ar atherwise appears 1o he materialy
frisstated, When wa read the ather information, if we conelude that there s a material misstzbement
therein, we are required to communicate the matter 10 the Company’'s Board of Directoes,
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Aesponsibilities of Mamnagement for the Financlal Staterments

The Comparmy's Board of Directors is responsible Tor the matters stated In section 134(5) of the Act
with respact ko the preparation of these financial statements that give a true and fair view of the
financial pasition, financisl perfarmance and cash flows of the Compamy in accordance with the
accounting principles penerally accepted in india, incliding the Acoounting Standasrds specified wnder
section 133 of the Act read with the Companies {Accoum] Rules, 2014, a5 amandad

This respandibility alsa inchudes maintenance of adeguate accounting records n accordance with the
prosdsions of the Act for safeguarding of the assets of the Campary and for preventing and detecting
frawds and ather irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable ard prudent; snd the design, implemeniation and
masntenance of adequate internal financial cordrals, that were aoperating effectively for ensuring the
accuracy and completeness of the accaunting recards, relevant 1o the preparation and presantation
of the fingncial statements that ghae a trse and fair view and are free from material misstatement,
whether due to fraud or error.

in praparing the fimancial statements, managemsent is responsible for assessing the Company's ability
to continiie a4 a g_uil" concenn, disclosing, bs spphcalda, mattars related to EOINg Concem iﬂ{t{lﬂlﬂ
the geing concern basts of accounting unkess management eithor infends to ligquidate the Company ar
o oease aperations, or has no reafsstic altemative but ta do so.

Baard of Direcbors are also responsible for oversesing the Compay's financial repening process,

Auditar's Responsibilities for the Audit of the Finandal Statements

Cwr phjectrees are to obtain reasonable assurance about whether the firancial Statements &5 8 whale
are free from material misstatement, whether due to fravd or error, and 1o S5 an auditor’s report
that includes gur apinion. Reasanable assurance i5 a high level of assurance, but i not 8 guarsnies
that an audit conducted in actordsnoe with S&s will always detect a material misstatemsant when it
sz Misstatements can artse from fraud or error ard are conssdersd material ¥, ndividuslly o iR
the aggregate, they could reasonalbly be expected 1o influence the ecanomic decisions of users taken
on the Gass of these finenclal statements.

fir part of an sudit in accordance with Shs, we esercise professional judgmert ard maintain
prafessiznal skepticism throughout the audt. Wi also:

w |dentify e sssess the risks af material misstatement of the financial statements, whather dus
o fraud or eoror, design and perform awdit procedures resporsive ta those rishes, and obtain sudit
evidence thal i sufficiert and appropriate to provide & basis for auwr apinion. The risk of nat
detecting 3 material misstatement resulting from fraud |s higher than for one resulting from error,
as Fraud may invohes callusion, forgery, imtentional omissions, missepresentations, or tha
prwernide of intemal contnal.

® Oibtain an wnderstanding of internal comtral relevant 1o the audit In order to design awdit
pracedures that are approgriate in the droumstanoss. Under s=ction 143 3){i} af the Act, we are
gl repardibde for expressang oW opinion an whether the Company has aceguate intermal
Financiad controk with reference 1o Bnancial statements in place and the opessting affectivensss
ol such conbrgds,

s Evaluate the appropristeness of stoounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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* Concute on the appropriateness of management's use of the going concenn basis of accounting
and, based on the audit evidence obtained, whather 8 material uncertainty exists related to
ewents or conditions that may cast significent doubt on the Company's abllity to continue as a
Buing congern, I we conclude that a material uncerfaimty exists, we are reguired to draw
attentian in our auditar's report to the related disclosures in the financial statements or, If such
disclosures are insdequate, to madify cur openign, Our concluskons are based on the awdit
evidence obtained up to the date of cur audor's report, Howewer, future events or condtions
may cause he Company to oease to montinue a5 a going concem,

# Evaluate the overall presentation, structure and content of the financal statements, including
the disclosures, ard whather the financial statements represent the undertying transactions and
Evenis in a manner that achieves fair presentation

Materishity i= the magnitude of misstatements in the Fnandal Statements that, individually or in
aggregate, makes it probabde thet 1he sconomic decsions of a reasonably knowledgeable user af the
Finantial Statements may be influenced, We consider quantitative materialty and qualitative factors
in [i] plarning the scope of gur aud work and in evaluating the results of cur woek: and (i) to evaluate
the effect of any identified misstatemants in the Financial Statements.

Wie comimunicate with management regarding, amang other matters, the planned scope and timing
of the audit and significant audit findings, Including any significant deficiencies in Intarnal contral that
wi ldentify durmp our audit.

W alsa provide Beard of Director's with a statement that we have complied with relevant ethical
requirements regarding independence, and 1o commanicate with them all relationships and othar
maiiers that may reasanably be thought to bear on aur independence, and wherp applicable, related
saleguards.

Report on Other Legal and Regulatory Regulremsnts

1. Based an our audit, we report that the provssons of Section 197 resd with Schedule ¥ to the Act
are nat applcable to the Company since the Company s not a public company as defined under
section 2(71) of the Act. Accordingly, reparting under section 197(6) is nat apolicable.

2. As required by the Companies [Auditor's Report) Order, 2020 {“the Order”}, (ssued by the Central
Government of india in terms of sub-section [11] of sectsan 143 of the Act, we give in the “Annexure
A" 3 statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

1 As reguired by Section 143(3) of the 801, we reper that:

[al We have sought and obtaimed all the information and explanations which 1o the Best of our
knowledge and belief wore necessany for the purposes af our awdit;

(B} In dur opinion, proper books of account as reguired by law hive been kept by the Company
50 far as it appears from cur examination of thase books;

[c} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
Iy thés Repart are in agresment with the banks of aocount;
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idl Wn ouwr cpindan, the aforesadd firencial statements comply with the Acoownting Standards
specified under Section 133 of the Act, read with Companies (Account) Rules, 2014, as
amended;

(2] On the basis of the written repressntations recesosd from the direcrors as on March 31, 2023
taken on record by the Board of Directars, none of the directors is disgualified as on Barch
31, 2023 fram being appointed a4 a drector in terms of Section 164 (2] of the Act;

i Wik respect 1o the adequacy of the intemal financial contrals with reference ta thede
fimancial statements and the operating elfectsenass of such controls, refer to our separate
Repart in “Annexura B to this repaort;

(g] With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (udit and Auditors) Rules, 2014, a5 amended in our apinion ared 1o
the best of cur information and stcedding to the explanations ghen ta us:

fil.

The Company doses not have any pending litigation which would impaect financial positeaon
as at March 31, 2023;

The Comparry did not have any long term contracts including derivative contracts far which
thene wene any for material foresssabls losses, d ary a5 at March 31, 2033,

Thers were no amaounts which wers mequired 1o be transferred to the Irsestor Education
and Protection Fund by the Compary during the yesr ended March 31, 2023

&) The management has represented that, to the best of its knowledge snd bekef, no fiands

|which are material either individually or in aggregate) have been advanced or lared ar
investad |either from borrowed funds or shane premium or any other sources i Wind of
funds) by the Compsny 1o of in ary other person or @ntity, including foreign entity
[Fintermsdiarins” ), with the understanding, whether recarded in writing ar olhensise,
that the Intermedisny shall, whether, directly or indirectty lend ar ireast In other persons
pr entities idertified In any manrer whatsoever by or on behall of the Company
[*Uitimate Benelitiaries®] o provide sny guarantes, security or the Box on behalf of the
Lirimate Beneficlaries;

b] The management has represented that, 10 the best of its knowledge and baliaf, no funds

(which are materiad either individually or in aggregate} have been received by the
Company from any persan or entity, including foreign entity [*Funding Parties” ), with the
undarstanding, whather recarded im writing or otherwise, that the Company shall,
whether, directly of ndinectly, lend or irmest in other persaons oF entities identified in any
manner whatsoeser by or on behalf of the Funding Party (“Ultimate Beneficianes®) or
prowide any guarantes, security or the like on bahall of the UStimate Beneficlaries;

c) Based on such audit procedures that were consdered reasonabie and appropriate In the

circumstances, nothing has come 1o gur notice that kas cavded us 1o believe thay the
representations under sub-clavse [a] and (] coniain any majenal missatemsent.
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w. Mo diidend has been declared or paid during the year by the Company.
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Anish Shak

Fartner

M. Fao, DB T

UDak: 23048456 BEXEOYEE2E

Mace: hWurmbssl
Date: 7™ June, 20723
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"Annexure A" to Independent Auditor's Report on the finandal statements of 5F CREVA CAPITAL
SERVICES PRIVATE LIMITED

|Referred to in Paragraph 1 umnder the heading of *Eeport on other legal and regulatory
requirements” of our report of even date)

“I

|a][&] The Company has maintsined propee records showing Tull pariculers, including
quantitative detalls and situation of Property, Plant and Eguipment.

{ak{B} The Compary has maintaimed proper records showing full partioulars of Intangible
ety

(k] The Propsrty, Mant and Equipmsent heve been physhzally verfied by the management
during the year and no material discrepancies were noticed on such verification. In our

apinion, the freguency of verification al the property, plant and aguipment is reasonable
having regard to the size of the Company and the nature of its assets,

(e] The company does pat kald sny immavabls propeny (in the nature of propey, plant and
equipment). Accordingly, the prosissons of ciause 3 (i) [c) of the order are not applicable.

idl The Company has not revalued its Property, Plant and Eguipment (including right of use
assets) or intangibde assets during the year ended March 31, 2023

ie] According ko the information and explanations given to us, the Company is not holding any

fBenami propery under the Prohibition of Benami Property Transactions Ay, 1988 and rules
made thereunder.

. [a} The Company & a non- banking financisl company, primarily engaged in the business of

lending and does not hold ary nvertory, Accordingly, the provesicns of dause 3 (i) [a) of the
Order are not applicable,

(b} According to the information and explanations given to us, ra working capital lmits in
macess of fve crore rupees, in aggregate, from banks or financial nstitutions an the basis of
security of current assets has besn sanctioned to the Company from banks or financial
imstitutions and clause (il) {b] of peragraph of 3 of the Qrder is not applicable to the Company.

The Campany has nal macke Investments In, provided ary guarantes or seourity or granted
any |oans aor advances in the nature of lbars, secured or unsecured, to companies, Firms,
Limited Liability Partnership (LLPs) or other parties covered wnder the register maintalned
under Section 189 of the Act. Scoordinghy, the provisions of claused 3 (&}, 3 (8] (bl 3 (iii]
fcd, 3 (i} g, 3 400) (@} and 3 (i) [f) of the Ordes are not applicable

If Gur gpnian ard sccoading 1o the mlarmalin and esplanatipns Eran 14 us, there a0e no
ioans, Evestment, guarantes and seourtties ghen in respect of which provision of section 185
and 186 al the Act are appicable ard hence nat comimented wpon

#ccording ta the Information and explanations given to us, the Company has not accepted
ary deposits ar amounts which are deemed 1o be deposits within the meaning of provisions
of secticns 73 to 76 or any other relevant provisions of the &ct and the ndas framed there
under. Therefore, the clause (v of paragraph 3 of the Order is not apphicable to the Company.
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vi. Tothe best of our knowledge and explanations given 1o us, the Central Government has not
prescribed the maintenance of cost records under sub section (1) of Sectien 148 of the Act
in respect of the activibies undertaken by the Cormpany.

wii. In respect of Statutory dues: -

(@] According to the records of the Compary, undisputed statutory dues inthideng prongidient
fund, incceme tax, goods and servioe tax, cess and any other statutary dues have been
regularly depasited with appropriate autharities. As informed, the provisiors relating 1o
employee’'s state insurance, service Lax, wealth 13x, sales ta, value added tax, extise duty
and customs duty ane currently not applcable to the Comparny.

(b) Accordeng to the formaticn and explanations gwen o us, there are no disputad
statutory dues, hence pravisions of clause (vil] b of the Drder are not applicable 1o the
Company.

wiii. According to the information and explanations given to us, there are no unrecorded
transactions in the books of secount, surrendered or disdosed as income during [he year in
the tax azsessments under the Income Tax Act, 1961

I"I
[a] In our opirion and according to the information snd explanations ghwen to us by the
management, the Company had not defaulted in repayment of loans or ather bofrawings
ar in the payment of interast 1o any lender,

{) in our cpinkon and according to the infarmation and explanations gven to us by the
management, the Company was not declared a willful defauiter by any bank or financial
irstitution or cther lendar,

fc} According to the infarmation and explanations given ta us, the ferm loans were apalied
for the purpose for which the kaans were obtained. However, surplis funds which were
not requined for iImmedate utiication have been invested in liquid vestments which are
payable on demand.

[d} In our opinion and sccording 1o the infarmation and explanations given 1o us by the
management, the Company has not used funds rassed on short term basis for long term

purpases.

fe} Since the company has no Subsidianes, Assocdates and loint Ventures, the dause (b)le}
of paragraph 3 of the Order is net applicable 1o the Compary.

[f} Since tho company has no Subsidiaries, Assoclates and foint Ventures, the cisuse [)(1)
of paragragh 3 of the Order is rot applicable fo the Compary.

L8
{a] According tothe mformation and expdanaticns given to us and based on cur examination
of the recerds of the Company, the Company did not raise any maney by way of initial
public offer or further public offer (inchuding debt instruments) during the year.
ﬂun:url:ﬁ'l,gll.l. Clause (] (3} of paragraph 3 of the Crder is not applicable.
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(6] According to the information and explanaticns ghve 1o us and based on cur examination

of the records of the Company, the Comgparmy has not made any preferential allotment ar
private placement of shares of Rilly of partly convertible debentures dusing the year,
Accordingly, Clause [x) (b) of paragraph 3 of the Order & not applicable,

ia} Based on the awdit procedures performed for the purpose of reparting true and fair view

ik

lc)

alil,

1a)

of financial statemants and as per mformation and explanation given to us, no fraud by
the Comparry or on the Company has been paticed or reparted during the year,

Zince no fraud has been reported during the year, na repart under sub-section [12) of
section 143 of the Companies Act has been fad by us as prescribed under rule 13 af
Comparies (Audit and Auditors) Rubes, 2014 with the Central Governfrent;

Aomordng to the infarmation and explanations ghve to us and based on cur samination
of the mecords of the Company, the Compary has not recebved amy whistle-blower
camplamts, duimig e year,

in Gur opirien, the Compary is not a Nidhi Company, hence, Ciause {xiijla) to (c] of
paragraph 3 of the Order are nol spplicables,

According to the information and explarations given to us and based on aur examinatian
of the records of the Company, transactions with the relsted parties are in compliance with
sectipns 177 and 188 of the Companies Act, 2013 where applicable and details af such
transactians have been disclosed in the notes to financial statements as required by the
applicable Accoumting Standards,

Accarding ta the information and explanations gven ta usand after considering the internal
auditor's report of the Company, we are of the apinien that the Company has an internal
audit system commensurate with the current siie and natue of its business.

Accarding to the information snd explanations ghven to us by the management, the
Compary has not entered into non-cash transactsans with directors of persens connacted
with the directors as referred to in sedion 192 of the Act,

According 1o the information and eaplanations given to us, the Company s required to
ba registared under section 45-18 of the Reserve Bank of indis Acl, 1934 and necessany
registration has been abtained by the Compary.

{b} According to the information end explanaticns given to 15 and based on our examination

Izl

af the recosds of the Company, the compary has conducted all Man- Banking acthties
with valid Certificate of Registration (CoR} from the Reserse Bank of india a3 per
the Resarve Bank of Ingla Act, 1934

Accosding fo the information and explanations given 16 us and based on cur examination
af the records of the Compaivy, the company is nat a Care investment Comparry (CI0) &5
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“defined in the regulations mate by the Aeserve Bark af India.

{d] According to the information ard explanations given be us, the Group s not heveng any

awil.

antll.

i,

Care Investmient Campasny [CRCH as defingd in the Core Imvesiment Companies [Reserve
Bank) Directicns, 2014,

According o the information and explanations given 1o us, the Company has not mcurred
gash losses in the fimancial year and in the immedistely preceding financial year.

There has been no resigratian of the statutory awditors during the year and accordingly,
the previsions of clavse Zuvlil) of the Order is not applicable.

On the basis of the finarcial ratios, ageing and eapected dates of realization of financial
assets and payment of financial liakilities, other information accompanying the financial
syatemenis, our knowledge of the Board of Directors ard managemsent plans, we arg of
the opinion that no material wncertanty exists a5 on the date of the audit repon
and that company is capable of meeting #s labilities exlsting at the date of batance sheet
a5 ancd wisen thesy fall due within a period of one year fram the balance sheet date.

feparding to the infarmatien and explanations ghven to us, there B mo wispent amaunt in
respect of CSA as on the balant=s shest date which is required to be transferred to the
specified fund as per Schedule VI te the Act,

Aecording 10 the information and explanations ghen to us, the Compary does not have any
subsidiary company [ associate company / joint venture company, Hence, clause (xxi} of
paragraph 3 of the Order & not applicable.

For CHOKSH| B CHOXSHE LLP
Chamened AcooumEants

FRN: 1018 ALD0045

Aok H&hak

Anish Shahk

Pamrser

il o, O4B462

LIDHN: 7304R462BGRGONVER DL

Flace: Mumbal
Date: 20 Jure, 2023
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*Annexure B to Independent Auditor's Report on the finandsl staterments of 51 CREVA CAPITAL
SERVICES PRIVATE LIMITED

({Referred to in Paragraph 2 (f) under the heading of "Report on other legal and regulatory
reguirements” of our report of even date]

Report on the internal Financisl Comtrols under Clause {|) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the mtemal financiad controds with roference ta financial statemeants of 5 Créva
Capital Services Privata Limited [“the Company™] a2 af March 31, 3023 in conjunction with our audis
of the financial statements af the Company for the year ended on that date.

Msnagement’s Responsibllity for Internal Financial Controls

The Company’s Management is responsible for establishang and maintaining internal financial contrals
based an the internal contral over financial reporting oniteria established by the Company considering
the essential components of intermal control stated in the Guidance Note an Audit of internal Financial
Controls Ower Financlal Reparting {the "Guidance Mate”) lsued by the Institute of Chartered
Accountants of india ["ICAIY). Thess responsibities include the design, implementation and
maintenance of adequate internal fmarcial controts that were operating effectively for ensuring the
orderly and effident conduct of its business, including adherence to the Company's poficies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
comgleteness of the accounting records, and the timedy preparation of refiable financial infarmation,
&8 reqguired under the Compandes Act, 2013.

Auditor's Responsibility

Dur resporsibility is to express an opmicn on the Company's intermal fimancisd controls with reference
to these finandal statements based on owr audit. 'We conducted our audit in accordance with the
Guidarce Mofe and the Standards on Audiing &5 specified ender section 143{10) of the Act, 1o the
extent apphicable 10 an audt of internal financial controls, both issued by ICA] Those Standards and
the Guidance Mote reguire that we comply with ethical reguirements and plan and perform the sudst
o abtain reasonsble assuranoe abaut whether adeguate internal finandial contrals with reference to
these financial statements was estabished and maintained and If such controls operated effectively
ir &l material respects,

Cr awdit invobves performing pracedures to abtain sudit evidence about the adequacy of the nternal
financisl cantrals with reference (o these finandal statements and their operating effectiveness. Qur
audit of internal financkad controls with refereste to fnancial statement included obtaining an
understanding of internal financial controds with reference to these financial statements, assessing
the risk that a material weakness exists, and testing and pvaluating the design and operating
eMectiveness of Internal control based on the assessed risk. The procedures salected depend on the
auditar's judgement, ncluding the assessment of the risks of material misstatement of the financlal
stotemants, whether due to fraud ar error.

—_—
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CHOKSHI & CHOKSHI LLP
Chartered Accountants

Wi baliove that the audit eviderse we have pbtained Is sufficent and sppropriate 1o provide a basls
for pur audst opinkon on the Company’s internsl financal contrals with reference to these financial
statemenis.

Meaning of Internal Financial Controds With Reference to these Financlal Statements

A Company's Internal financial controls with referencs to linancial statements is a process designed
to provide rexsonable assurance regarding the rellabilty of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. & Compary's internal financial controls with reference to financial statements inchades
those palicies and procedures that | 1] pertain to the maintenance of records that, in reasonable detail,
accurately and Fairly reflect the transactions and dspositions of the assets of the Company: (2] provide
reasonable assurance that transactions are recorded a8 Necessary o permit preparation of finandal
statermnents in accordance with gemnerally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in actordance with authorizations of management
and directars of the Comgary; and |3) provide reasonable assurance regarding présention or timely
detection of unautharized acquisition, use, or dispesition of the Company’s assets that could have &
material effect on the financial statements.

Inharent Limitations of Internad Financial Controls With Reference to Financial Staterments

Because of the irhenent Bmaatons of internal finandal cortrols with reference fo these financial
statements, including the possiility of collusion of improper management override af controls,
material misstatements due 10 errer ar fraud may occur and ot be detected, Alsa, projections af any
evaluation of the internal financial controls with reference to fimancial statements to future periods
are subject to the risk that the imternal financial control with reference to nancisd statements may
become inadequate because of changes m conditions, or that the degres of compliance with the
palices or procedures may deteriorate,

Opénian

n our opinion, the Company has, in all material respects, adequate Internal financial controls with
reference to finandal satements and such imternad financial contro® with reference 1o financial
statements were cperating effectively, 25 at March 31, 3023, based on internal control over finencial
reporting criteria established by the Company considering the essential companents of intemal
contrl stated In the Gusdarce Note isdued By 1CAL

Far Chioashi & Chokshs LLP
Chartared dccoumants e
FRM; 101872 W P 100045 _q:'l:.:._'l .-

Ardsh Shah s
Partner b
. No, (484532 N
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Date: 29 June, 2023
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Si Creva Capital Services Private Limited
Notes to Financial Statements (continued)

5.1.1 Details of terms of redemption/repayment and security provided in respect of Non-convertible debentures shown under long-term borrowings for the year ended 31 March 2023

Curreny : Indian Rusees in million

[Particulars Type |NonCument Current Terms of Redemption /Repayment |Security
Maturities
a. Debentures
500, 14.00%, Secured redeemable Non Secured 238.10 Coupon payment: Monthly Security cover 1.2x will include receivables which are not overdue.
convertible debentures of face value Rs.10,00,000 Principal payment: Monthly
[each ) Tenor: 24 months

3,500, 14.22%, Secured redeemable Non
convertible debentures of face value Rs.1,00,000
each

pecured

140.00 Coupon payment: Quartertly
Principal payment: Quarterly
Tenor: 15 months

Security cover 1.1x will include receivables which are not overdue.

Total debentuces

g e——

378.10 |

Two non-convertible debentures are secured by corporate guarancee of the Holding Company.

5.1.2 Details of terms of redemption/ repayment and security provided in respect of Non-convertible debentures shown under long-termn borrowings for the year ended 31 March 2022

Curreny : Indian Rupees in million

|Particulars I’I'ype Non Current | Cutrent Terms of Redemption /Repayment |Security
Marturities
la. Debentures T
500, 14.00%, Secured redeemable Non [Secured Security cover 1.2x will include receivables which are not overdue.

convertible debentures of face value Rs.10,00,000 238,10 261.90 [Coupon payment: Monthly
cach Prncipal payment: Monthly
! Tenor: 24 months
12,700, 14.22%, Secured redeemable Non Secured Security cover 1.1x will include receivables which are not overdue.
convertible debentures of face value Rs.1,00,000 B 162.00 |Coupen payment Quarterly
cach Principal payment: Quartecly
Tenor: 15 months
Total debentures 238.10 423.90

Two non-convertible debentures are secured by corporate guarantee of the Holding Company.

g
FRT

#



S$i Creva Capiral Services Prvate Limired
Notes to Financial Statements {continued)

5.2.1 Terms of repayment of long term borrowrgs as on 31 March 2023 {Curreny : Indian Rupees in million)

[Particulass Due within 1 Year Due within 1-3 years Total |
Interest rate tange No. of instalments | Amount No. of instalments Amount

Terms loans from banks

Monthly repayment 10.00% to 14.50% L2 53.33 29 [54s 15225

Terms from financial institutions

Monthly repayment 12.00% to 14.50% 115 1,162.05 25 1" %1 (e L

Non-convertible debentures

Monthly repayment 14.00% 10 238.10 - - LD

Quarterly repasment 114.22% 2 140.00 - . 120

Total | 139 1,593.48 54 3.3 LESS 1R

1. All term loans from financial institutions are secured by way of exclusive and continuing charge by the way of hypothecation on receivables and other assets to cover the amount of
outstanding loan facility amount as stated in respectve loan agreements.
2. Term loans/working capital demand loans are secured by corporate guarantee of the Holding Company.

5.2.2 Terms of repayment of long term botrowings as on 31 March 2022 (Curreny : Indian Rupees in million)
[Parriculars | Due within 1 Year Due within 1-3 years | Total
Interest rate tange No. of instalments Amount No. of instalments Amount

Terms from financial institutions

Monthly repayment 12.00% 12 64.66 f 35.34 100.00
Non-convertible debentures

Monthly repayment 14.00% 12 261.90 10 238.10 500.00
Quarterl rrepasment 14.22% 9 162.00 162,00
Total 33 488.56 16 273.44 762.00

1. Al term loans from financial institutions are secured by way of exclusive and continuing chatge by the way of hypothecation on receivables and other assets to cover the amount of
outstanding loan facility amount as stated in respective loan agreements.

2. Tetm loans/working capital demand loans are secured by corporate guarantee of the Holding Company.
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$i Creva Capital Services Privaie Limived
Notes to Financial Satements (continued)

8.2.1 Details of terms of redemption/repayment and security provided in respect of Non - convertible debentures shows under Short-term borrowings for the year ended 31 March 2023
{Curreny : Indian Rupees in million)

rarﬁculars 'Ty'pe unt Non ount Current
I urrent Matrides Terms of Redemption /Re pasment Security
Debentures
50,000, 13.00%, Secured redeemable Non convertible | Secured . | 200.00 Coupon Payment Frequency: Monthly Security cover 1.1x will
debentures of face value Rs. 16,000 each | Principal Payment Frequency: Quarteriy include receivables which
| Tenor: 15 months are not overdue.
Total debentures | 200.00 |

8.22 Deuails of terms of redemption/repayment and security provided in tespect of Non - convertible debentures shown vader Short-term borrowings for the year ended 31 March 2022
{Cuarreny : Indian Rupees in million)

&

LI

_T_:-Hl |l.|'i'
L5 17X |
".';':' L gl
L) ._.h
Ry 3

Particulars |Type Amouont Mon Amount Current
Current Maturities Terms of Redemption /Reparment Security
ID A N
50,000, 13.00%, Secured redeemable Non convertible Secured - 500.00 Coupon Payment Frequency: Monthly Security cover 1.1x will
debentures of face value Rs.10,000 each Preincipal Payment Frequency: Quarterly include receivables which
Tenor: 12 months aze not overdue.
Total debentures - 500.00
Note 9: Trade payables {Curreny : Indian Rupees in million)
l As at 31 March 2023 |
Particulars Qutstanding for following pe-tiods from due date of paymemt onl
Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
(HIMSME . - = .
(i)Others 111.98 - - - 111.98
{inDispute dues-MSME . - - .
iv Dis pute dues-Others - . -
Total 11098 - - - 111.98
As at 31 March 2022
Particulars Outstanding for following periods from due date of payment Tout
Less than 1 Year 1.2 Years 2-3 Yeams More than 3 Years
(YMSME - . 3 > .
iyOthers 1447 - - 19.47
ui)Dispute dues-MSME . - - . - =
: i) y P e "-‘t“"':fj .,
iv Dispute dues-Others - - 5 - |'l: e
Total | 19.47 - = 19.47 LT L




$i Creva Capital Services Private Limited

Notes to Financial Statements (continued)

Cureens : Indian Rupees in million

Note 10: Property, Plant and Equipment
| Gross block Depreciation/ amortisation Net block
Description of assets As at o . As at As at ; As ar As at
Addi Deduo For th Deds
1 April 2022 tons eonctons | 3)March2023 | LAprii2022 | O oY UCHONS | 39 March 2023 31 March 2023
Tangible asseis
Computer equipment 21.55 425 12.65 £3.15 1499 503 12.62 7.40 5.75
Office equipment 1.42 0.06 - 1.48 1.41 0.02 - 143 0.05
Toral 22.97 4.31 12.65 14.63 16.40 5.05 12.62 8.83 5.80
Intangible assets
Computer softwares 1.78 1.78 1.28 0.29 - 1.57 | 0.21
Total 178 - 1.78 1.28 0.29 - 1.57 I 0.21
Previous year Curren: : Indian Rupees in million
| Gross block Depreciation/amortisation Net block |
Description of assets As at Additions Deductions As at AEE at For the year Deductions As at i
1 April 2021 31 March 2022 1 April 2021 | 31 March 2022 31 March 2022
Tangible assets
Computer equipment 19.67 1.88 21.55 8.43 6.56 14.99 6.56
Office equipment 1.41 0.01 1.42 1.26 0.15 . 1.41 0.61
[ Toral 2108 189 297 9.69 6.71 - 16.40 657 |
Intangible assets
Computer softwares 1.78 - 1.78 0.99 0.29 - 1.28 0.50
Toral | 178 : - 178 0.99 029 - 1.28 0.50




$i Creva Capital Services Privave Limited
Notes 1o Financial Statements (continued)

MNore 11: Investments

{Curreny : Indian Rupees in mullion)

[Partculars Number of shares / units Non Current Current
As at As at As art As at As at As at
31 March 2023 | 31 March 2022 31 March 2023 31 Mar 2022 31 March 2023 31 March 2022 |
Non Trade invesmment (at cost, unguoted)
Investment in equity instruments
OnEMI Technology Sclutions Privare Limited 1,00,000 1,00,000 1.00 1.00
1
Total | 1.00 1.00 -
Ageregate value of quoted investments -
Aggregate value of unquoted investments 1.00 1.00 -
Total 1.00 1.00 - -

Note 12: Deferred 1ax assets (net)

Currenr : Indian Rupees in million

Particulars | Ag at | As at

31 March 2023 | 31 March 2022
Deferred tax assets
Depreciation on property, plant and equipment and 0.42 0.29
intangible assets on aming difference between book
depreciation and depreciation as per Income Tax Acg, 1961
Provision for gratwty 243 1.41
Prowision for nen performung asscts 1.59 10.67
Provision for portfolio under business correspondent 412,20 38.47
arrangement
Prowision for standard assets 391.41 I 279.77
Gross deferred tax asset 808.14 | 330.61
Net deferred tax asset 330.61

808.14 |
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Si Creva Capital Services Private Limited

LR E)

Notes to Fi

o (p i _1)

32(y : Corporate governance

1. Composition of the Board as on March 31, 2023

Number of Board . Nao. of
. . Remuneration
Capacity Meetings N shares held
: . o. of A
(i.e.Executive/ Non- h in
SL No. Name of the Directot Director since Execntive/Chairman/ DIN Rl Satary convertible
Promoter nominee f Held Artended | ships and other Sitting (;o?nm instn}meut
[ndependent) . Fee ission held in the
compensation
| NBFC
Ms. Krishnan Vishwanathan 08/07/2015 |Promoter and Executive 07191366 23 1 0
| Director )
2 Li. . 08/07/2015 |Promoter and Non- 06673951 23 2 1 0
- Ravir Siag] |Execunive Director 1 -
3 4/03/2023 Non-E: ive Independent [(0662996 23 1 8
Mz, Priti Paras Savla p/03/ oy e e ¢
| | recior
Details of change in composition of the Board during the current and previous financial year.
1
Capacity
p N . Nature of change
) {i.¢., Executive/ Non-Executive/ ; . .
8t No. Name of the Director Chairman/ Promoter (res1gnatmn, Effective date
cea/ Ind dentt appointment)
1 Mrs. Prin Paras Savla Non-Executive Independeqt Director Appointment 24/03/2023
|

Note: Duzing the FY 2021-22, there was no change in the compaosition Directozs




i Creva Capital Services Private Limited
Notes 1o Financial Statements (Continued)

2, Committees of the Board and their composition as on March 31, 2023

1. Names of the committees of the Board.

1 Audit Committee
2 Nominagion 2nd Retmuneraton Committee
3 Risk Management Comruittee

ti. The summarized terms of reference and other details of the Committees.
Terms of Reference =
1 Audit Committee  ())Oversight of the Company’s financial reporting process and the disclosure of its financial informarion to ensure that the financial statement is correct, sufficient and credible.

(ii)Exarnination of financial statement and the auditors’ report thereon.
(ii)Recommending to the Board, the appointment, re-appointment, terms of appointment and, if required, the replacement or removal of the anditors of the Company.

(iv)Reviewing 2nd monitorng the avditors’ independence and performance, and effectiveness of audit process.

(v)Approval or any subsequent modification of transactions of the Company with related parties including but not limited to omnibus approval to the related party transactions
which in its ordinary course of business at acm’s length basis.

{vD)Scrutiny of inter-corporate loans and investments.
(vii)Valuation of undertakings or assets of the Company, whezever it is necessary.

{viii)Evaluation of internal financial controls and risk management systems.

(ix)Reviewing, with the management, the performance of statutory auditors and internal auditors, adequacy of internal control systems.

(x)Fotmulating the scape, functioning, periodicity and methodology for conducting the internal audit.

(xi)Ensure that an information system audit of the internal systems and processes is cenducted at least once in 2 {two) years to assess operational risks faced by the Company. |
(xif)Perform such other services as may be assigned by the Board or as may be prescribed under the Master Directions.

{xii) To oversee the vigil mechanism in the Company;

(xivTo review the matters to be included in the directors” responsibility statement forming a part of the Board’s report int terms of clause (€) of sub-section (3) of section 134 of |
the Companies Act, 2013,

(xv)To review major policies, including but not limited to, viz., policy on dealing with Related Party Transactions, policy on the appointment of the Statutory Auditor of the
Company, Compliance Policy, and Accounting policy and recommend for approval of the Board.




8i Creva Capiral Services Private Limited
Notes to Financial Statements (Continved)

2 Nomination and  [(a)To review and ensure fit and proper status of proposed/ existing directors;
Remuneration
Committee (b)To evaluate candidates for all Key Management Persons positions. The Committee will consider the artributes which are relevant to the performance of the candidates for
[appointment,

For the putpose of this charter “Key Management Persons™ shall have the meaning as defined under section 203 of the Companies Act, 2013.

(c)Oversee the Company's nomination and remuneration process for the Key Management Persons and idenafy, screen, and review individuals qualified co serve as Key
IManagcment Persons;

(d)To appoint, review the performance of all KMPs, as and when considered necessary and remove, subject to disciplinary proceedings and rendering of natral justice except
in extra-ordinary circumstances the reasons for which shall be recorded in the decision of the Committee, and further subject to compliance with applicable law and terms of
el appointment.

(&)To maintain regular contact with the leadership of the Company.

(fyTa perform such other services as may be assigned by the Board or as may be prescrbed under the RBI Master Directions.

{2)To review nomination and remuneration policy and recommend for approval of the Board.
| (h)To recommend to the Board the remuneration for the directors of the company and other KMPs to ensute that thete is adequate motivation for the performance of all the
| KMPs and suitable compensation for their talent and other acributes.
3 %isk Management |(a)To formulate a framework for identification of integrated internal and external risks specifically faced by the Company, in particular including financial, operational, sectoral,
ommittee sustainability, information, cyber security risks or any other risk as may be determined by the Committee;

I(b)Mcasurcs for risk mitgation including systems and processes for internal control of identified risks;

(c)Formulating 2 business continuity plan and monizoring its execution;

{d)To have in place methodology, pelicies, procedures, processes for internal control and to monitor and evaluate nisks to which the institution is exposed, which have
materialized in the past ot may be perceived basis the economic envitonment encompassing all the risks as per Risk Management and assessing the Company’s business strategies
for risk mittgation and plans from a risk perspective and advising the Board suitably.

(e)Reviewing the risk management policies pedodically, including by considering the changing industry dynamics and evolving complexity and suggesting the changes required
in tune with the market environment.

{fTo keep the Board informed about the nature and content of its discussions, recommendations and actions to be taken.
{g)The appointment, removal and terms of remuneration of the Chief Risk Officer (if any) shall be subject to teview by the Committee,

(h)To petform such other services as may be assigned by the Board or as may be prescribed under the Master Directions.
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$i Creva Capital Services Private Limited
Notes to Financial Statements (continued)

(n} Asset liability managenent

Maturirr patteen of certain items of assets and liabilities as at 31 March 2023

{Curren; : Indian Rupees in million

Particulars

1107 days | 8to 14 days

15 days to
30/31 days

Over 1 month
upto
2 months

Over 2
months upto
3 months

Over 3 month
and upto 6
Months

Over 6 month
and upto 1 year

I Over 1year

and upto
3 years

Over 3 years
and upto 5
years

Qver 5
years

Total

Assets

Advances* 3,190.56 1,110.61
Investments - -
Foreign currency assets -

Liabilities

Borrowings 100.70 83.93
Deposits ! -
Foreign currency liabilities

366.36

103.44

131.38

308.72

3876

748.89

70.71

1,186.12

21.92

1,061.67

15.87

279.48

1.00

2222

4,946.17
1.00

3,895.17

* Refer note 14 1o the financial statements

Matuci= pattern of certain items of assets and liabilities as at 31 March 2022

{Currens : Indian Rupees in milion

[Particulars

1t07days | 8to 14 days

15 days to
30/31 days

Over 1 month
upto
2 months

Over2
months upto
3 months

Over 3 month
and upto 6
Months

Qver 6 month
and upto 1year

Over 1year
and upto
3 years

Over 3 years
and upto 5
years

Over 5
years

Total

[Assets I

Advances* 1,731.05 796.88 I
[nvestments - -
Forelgn currency assets

Liabilities

Borrowings -
Deposits -
Foreign currency liabilities - -

327.55

13010

241.82

28.96

28.35

120.51

12.46

530.15

3,180.62
1.00

1,387.00

Notes:

1. In computing the above information, certain estimates and assumptions have been made by the management which has been relied by the statutory auditors.

2. Borrowing does not include 2ccrued interest on borrowings.
3. Advances and borrowings are adjusted for moratorium.
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Note 32(ak) : Disclosure requirements as notified by MCA p [ ded Schedule II1
() Rado analysis and its elements
Sr. Ratios MNumerawr Denominator 31-Mar-23 | 31-Mar-22| %4 Yariance Reagon for variance
MNo.

1 Curent Rario {in times) Cureent Assets Current Liabiliies 136 L67 -18.25%

2 Dbt Equity Ratio (in times) |Debt Equity 119 076  53.07% Company has caken higher amount of new loans as compared to last pear.

3 Diebe Service Coverage Ratio (in times) |Earnings for debr service Debr service = Interest & Lease 080 040  96.88% There s higher profits (afeer €ax) in curcent fnancial year as compared i
= Met Profir after tax+ Paymenes + Principal Repayments of previous financials yeat. Further there is also significant increase in borowing
Non-cash operiting Jong term borrowings duning the year.
expenses (deprecianon
and amortisation)+
Finance Cost+ Exceptional Loss

4 [Retum on Equity Ratio (in % Net Peofi/ (loss) Afier Tax | Average shareholder equity 1137%  566%  100.94% There is higher profirs (before mcsrest and rax) in cursent fasacial year as

1 . | | . 1 _compared to previovs financnls ear.

5 [Inventory Turover Rato {m tmes) M.A N.A

6 | Trade Recervables Turnover Ratio {in times) N.A N.A

7 |Trade Payables Tumover Rato (in fimes) | | | Na | NA

8 MNet Capiral Turnover Ratio (i nmes) [Revenue from operations -Working Capical | 302 | 208 44.82% Revenue have been mcreased as compared 10 previous financial year.

9 [Net Profir Rato {in %o} [Net Profit/ (loss) Afrer Tax 'Revenue from operations | 346% |  274% 26.34% 'There 15 higher profirs (after @x) m current financial year as compared to

1 1 1 1 pravious financials year.
10 [Retorn on Capatal Employed {in %) Earnings before intetest and tax | Capital employed  MNetworth + Long 2% 13%% 59.63% There s higher prohits (after tax) i current fmancial year as compared to
term borrowings previous hinancials year.
| 11 [Reun on Invesmeat (i %) | i NA | NA | |
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